
INVESTMENT OBJECTIVE
To achieve long term growth in capital and income in a
focused portfolio of high quality listed businesses from around
the world.

Source: Link Fund Administrators (Ireland) Limited and Stonehage Fleming Investment Management Limited
1 Net of fees
2 Launch: 16 August 2013
3 Annualised returns are cumulative returns re-scaled to a period of one year
PAST PERFORMANCE SHOULD NOT BE USED AS A GUIDE TO FUTURE PERFORMANCE.
4 The Investment Management Fee is included in the Total Expense Ratio (“TER”) and is not in addition to the TER. The TER expresses the overall costs of running the Stonehage
Fleming Global Best Ideas Equity Fund (the “Fund”) as a percentage of the value of the assets of the Fund. It comprises the Investment Management Fee and other additional charges 
including, but not limited to, the charges of the Manager, Administrator, the Custodian, the Directors and any appointed Paying Agent as well as regulatory, company secretarial, 
statutory, auditing, listing, Governmental and legal costs. It does not include portfolio transaction costs (“TC”)5. A higher TER does not necessarily imply a poor return, nor does a low 
TER imply a good return. The current TER may not necessarily be an accurate indication of future TERs. Transaction Costs are a necessary cost in administering the Financial Product 
and impacts Financial Product returns. It should not be considered in isolation as returns may be impacted by many other factors over time including market returns, the type of 
Financial Product, the investment decisions of the investment manager and the TER. The Total Investment Charges (“TIC”) 6 comprise both the TER and the TC.*

INVESTMENT STRATEGY
• Invest for sustainable growth
• Fundamental research driven
• Particular focus on quality of management, balance sheet

strength, return on invested capital, free cash flow, ability
to grow dividends each year

• Bottom-up approach to identify exceptional businesses
• Global orientation, with emerging market exposure
• High conviction concentrated portfolio
• Predominantly larger capitalisation businesses, also

consider exceptional medium-sized ones
• Buy to hold and disciplined selling
• No benchmark orientation, no active trading, no leverage,

no hedging
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INVESTMENT PHILOSOPHY
We invest in best-of-breed businesses for their quality,
strategic competitive edge and value.

Class A
USD %

Class B
USD %

Class C
GBP %

Class D
GBP %

One Month -2.6 -2.6 0.8 0.9
Year To Date 14.3 14.8 17.2 17.6
2019 30.0 30.7 25.0 25.8
2018 -6.8 -6.4 -1.1 -0.6
Since Inception2 116.5 124.3 161.6 171.0
Annualised SI3 11.5 12.0 14.5 15.0

1 of 3

FUND INFORMATION

Investment Manager: Stonehage Fleming Investment 
Management Limited

Portfolio Manager: Gerrit Smit
Launch Date: 16 August 2013
Total AUM: $1,664.6m
Dealing Deadline: Daily by 12pm (Irish time)
Pricing: Daily at 11pm (Irish time)
Fund Type: UCITS
Shares in Issue 7,022,965.18

Document prepared 9/10/2020

COMMENTARY
The stock market performance during September has stayed true to its
historical form with a negative return. With the huge uncertainties
around the US election, we can continue to expect stock market
volatility for a while. Many northern hemisphere economies are
currently at a critical moment in the battle with Coronavirus with little
good news on this front. Investors understandably are concerned
about the outlook as we head into the winter season.

As capital markets are forward looking (to the tune of around five
quarters on average), we would guard against too much pessimism.
Our constructive stance is not based on a particularly optimistic view
of the world economy next year, but rather on a continuing slow
economic recovery process potentially supporting stronger than
expected earnings growth for many (not all) important businesses.

Many (if not most) businesses have cut costs to the bone during the
virus crisis. We believe they will continue to be very cautious in
accepting back all of those manageable costs as the economy recovers
– they have learned new lessons in being more productive (especially
through technology). Along with this, commodity and especially
energy prices are low, saving many businesses large amounts in
material and logistics costs. Further to this, finance costs are at historic
lows currently, and are expected to remain as such for some time to
come.

The market reacted well to the second quarter earnings drop, as they
were actually much better than generally feared. We will not be
surprised to see more of the same in this context when the third
quarter earnings season starts towards the end of this month. Then,
going forward, it may turn out that the above operational gearing and
margin recovery start playing a larger role in earnings recovery than
the economy does. The market usually reacts favourably to margin
expansion and positive surprises.

Class CCY Price TER 4
(%)

TC 5
(%)

TIC 6
(%)

Investment
Management 

Fee %
Class A USD $216.6384 1.37 0.02 1.39 1.25

Class B USD $224.3453 0.87 0.02 0.89 0.75

Class C GBP £260.6884 1.37 0.02 1.39 1.25

Class D GBP £263.2779 0.87 0.02 0.89 0.75



FUND COMPOSITION

1 2 3 4 5 6 7

Lower risk Higher risk

Potentially lower reward Potentially higher reward

• Historical data may not be a reliable indication for the
future.

• The risk category shown is not guaranteed and may shift
over time.

• The lowest category does not mean 'risk free'.

The risk and reward profile is based on the A share class.

The risk and reward indicator demonstrates where the Fund
ranks in terms of its potential risk and return. The higher the
number the greater the potential reward but the greater the
risk of losing money. The above ranking is based on research
of how such investments have performed in the past and you
should note that the Fund may perform differently in the
future.

The Fund is in risk category 5 due to its level of exposure to
equity investments, the prices of which can go down as well
as up.

Investors may not get back their original investment.

RISK AND REWARD PROFILE

The Fund is subject to risks which are not included in the risk
reward indicator calculation:

A change to the Fund's tax status or the applicable tax
legislation in the markets within which the Fund invests could
affect the value of an investor's shares.

The Fund may be exposed to credit and counterparty risks in
relation to the securities and counterparties it invests in and
with whom it transacts.

The Fund may encounter difficulties in disposing of assets at
their fair price due to adverse market conditions leading to
limited liquidity.

These are the principal risk factors which may affect the
performance of the Fund. If you would like more information
before you invest, please consult the most recent full
prospectus. The rights and duties of the investor as well as the
legal relationship with the Umbrella Fund are laid down in the
full prospectus.

Source: Link Fund Administrators (Ireland) Limited and Stonehage
Fleming Investment Management Limited. Past performance
should not be used as a guide to future Performance.

Year Return %
Highest Annual Return 2019 30.0
Lowest Annual Return 2018 -6.8

ACTUAL HIGHEST AND LOWEST ANNUAL FIGURES (CLASS A)

Source: Link Fund Administrators (Ireland) Limited and Stonehage
Fleming Investment Management Limited. Past performance
should not be used as a guide to future Performance.
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*From 1 January 2017 to 31 December 2019 1.37% of the value of class A, 0.87% of the value of class B, 1.37% of the value of class C, and 0.87% of 
the value of  class D, was incurred as expenses relating to the administration of the financial product. 0.02% of the value of the financial product 
was incurred as costs relating to the buying and selling of the assets underlying the financial product. Therefore, 1.39% of the value of class A, 
0.89% of the value of Class B, 1.39% of the value of Class C and 0.39% of the value of Class D was incurred as costs relating to the investment of the 
financial product.

Regional Breakdown % of Fund
United States 71.8
Continental Europe 8.5
Asia Pacific 7.1
UK 5.2
Cash 7.4
Total 100.0

Sector Breakdown % of Fund
Technology 24.8
Consumer Staples 16.0
Discretionary 18.5
Health Care 16.2
Communication 10.0
Financials 7.0
Cash 7.4
Total 100.0

Top 10 Holdings % of Fund
Paypal 6.2
Microsoft 5.5
Zoetis 5.2
Nike 5.1
Visa 5.1
Amazon 5.0
Alphabet 4.1
Adobe 4.1
Tencent 4.0
Accenture 4.0
Total 48.3

ASSET ALLOCATION 

92.6%

7.4%

Equities Cash



Date of issue 9 October 2020, all data included in this Minimum Disclosure Document as at 30 September 2020 unless stated 
otherwise. 

RISK FACTORS

Stonehage Fleming Global Best Ideas Equity Fund (the “Fund”) is an equity
fund. Investors should be willing and able to assume the risks of equity
investing in particular, fluctuations in market price, adverse issuer or market
information and the fact that equity securities rank below other corporate
securities, including debt securities, in right of payment in the event of issuer
insolvency. The value of the Fund’s portfolio changes daily and can be
affected by changes in currencies, interest rates, general market conditions
and other political, social and economic developments, as well as specific
matters relating to the companies in whose securities the Fund invests. The
Fund may hold a relatively small number of stocks as compared to many
other funds. This may make the Fund’s performance more volatile than
would be the case if it had a more diversified investment portfolio.

Changes in the rates of exchange between currencies may cause the value of
investments to go up or down in the reporting currency. In general,
underlying investments denominated in foreign currency are not hedged
back into the reporting currency. Among the factors that may influence
currency values are trade balances, the levels of short-term interest rates,
differences in relative values of similar assets in different currencies, long-
term opportunities for investment and capital appreciation and political
developments. Values may also be affected by developments relating to
controls and restrictions on foreign currency remittance of proceeds of
investments in a non-sterling jurisdiction.

All investments risk the loss of capital. No guarantee or representation is
made that the Fund will achieve its investment objective. The value of
investments may go down as well as up and the distributions can also go
down or up and you may not receive back the full value of your initial
investment. The risks outlined here are some of the more specific risks
applicable to investment in the Fund and investors’ attention is drawn to
Appendix II of the Prospectus which provides more information on the types
of risk factors investors should consider.

Whilst every effort is made to provide investors with accurate and up to date
information, some of the information may be rendered inaccurate by
changes in applicable laws and regulations. For example, the levels and bases
of taxation may change. No information in this document should be
interpreted as investment advice. If you feel unsure about the suitability of
this investment for you, please consult with a professional financial adviser.

The portfolio may include foreign investments and the following additional
risks may apply: liquidity constraints when selling foreign investments and
risk of non-settlement of trades; macroeconomic and political risks
associated with the country in which the investment is made; risk of loss on
foreign exchange transactions and investment valuation due to fluctuating
exchange rates; risk of foreign tax being applicable; potential limitations on
availability of market information which could affect the valuation and
liquidity of an investment. All of these risks could affect the valuation of an
investment in the fund.

IMPORTANT INFORMATION

The Fund is a sub-fund of Stonehage Fleming Pooled Investments (Ireland) plc
(the “Company”), an open-ended umbrella investment company with
variable capital and segregated liability between Funds incorporated with
limited liability in Ireland under the Companies Acts 1963 with registration
number 525228. It qualifies, and is authorised in Ireland by the Central Bank
of Ireland as an Undertaking for Collective Investment in Transferable
Securities (“UCITS”). The Company is recognised as a section 264 scheme by
the Financial Conduct Authority in the United Kingdom. The Company is also
an approved Foreign Collective Investment Scheme in South Africa where it is
registered with the Financial Services Board (“FSB”). Link Fund Administrators
(Ireland) Limited has been appointed as the manager (the “Manager”) of the
Company and Stonehage Fleming Investment Management Limited has been
appointed as the investment manager (the “Investment Manager”) of the
Company. The latest version of the Prospectus and the Key Investor
Information documents are available in English and can be obtained by
contacting the administrator at dublinta@linkgroup.ie.

Any advice we provide will be based on and take into account a majority of
product types and not every single equivalent product within a given product
category. As such, any advice we give is restricted (as opposed to
independent) as defined by the Financial Conduct Authority.

IP Management Company (RF) Pty Ltd (IPMC), contact +27 21 6731340 or
clientservices@ipmc.co.za. is the RSA representative for the foreign collective
investment scheme (FCIS) as provided for in the South African Collective
Investment Schemes Control Act, 2002. IPMC does not provided any
guarantee either with respect to the capital or the return of a portfolio. The
Investment Manager retains full legal responsibility for the Fund, subject to
the terms and conditions of the Representative Agreement with IPMC.

Prices are published daily and available on request from the Manager.
Additional information including application forms and the annual report of
the Manager are available, free of charge, from clientservices@ipmc.co.za. IP
Management Company is a member of ASISA. The performance is calculated
for the portfolio. The individual investor performance may differ as a result of
initial fees, the actual investment date, the date of reinvestment and
dividend withholding tax.

A schedule of fees and charges and maximum commissions is available on
request from the manager. A statement of changes in the composition of the
portfolio during the reporting period is available on request.

Collective Investment Schemes are generally medium to long term
investments. The value of participatory interests or the investment may go
down as well as up. Past performance is not necessarily a guide to future
performance. Collective investment schemes are traded at ruling prices and
can engage in borrowing and scrip lending.

This document is issued by Stonehage Fleming Investment Management
Limited which is authorised and regulated by the Financial Conduct Authority
and registered with the FSB as a Financial Services Provider (FSP) under the
Financial Advisory and Intermediary Services Act. No 37 of 2002 (FSP No:
46194). The registered office is 15 Suffolk Street, London, SW1Y 4HG.
Registered in England No. OC308083.

The Bank of New York Mellon SA/NV has been appointed as the custodian
(the “Custodian”) of the Company and the registered office is Guild House,
Guild Street, Dublin 1, Ireland.

This document is not intended for distribution to, or use by, any person or
entity in any jurisdiction or country where such distribution would be
unlawful under the securities laws of such jurisdiction and the shares of the
fund referred to herein shall not be offered or sold to any person in any
jurisdiction in which an offer, solicitation, purchase or sale would be unlawful
under the securities laws of such jurisdiction. THIS INVESTMENT IS NOT FOR
SALE TO U.S. PERSONS.

CONTACT FOR DEALING OR APPLICATION FORM

Administrator: Link Fund Administrators (Ireland) Limited
Tel: +353 1 400 5300
Email: dublinta@linkgroup.ie

Investment Manager:
Stonehage Fleming Investment Management Limited
Email: GBI@stonehagefleming.com

Class C Class D Class F Class H Distribution Date
2016 GBP per share - 0.5134 0.1758 1.3174 24 May 2017
2017 GBP per share - 0.5479 0.7541 1.3715 16 January 2018
2018 GBP per share - 0.5398 0.7663 1.4599 16 January 2019
2019 GBP per share - 0.2647 0.5909 1.3570 16 January 2020

DISTRIBUTIONS
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Classes A and B are non-distributing and therefore no distribution data is available. 

Prior to 1st January 2016 the “Company” and the “Fund” were previously
known as Stonehage Investment Partners Pooled Investments (Ireland) plc
and Stonehage Best Ideas Equity Fund respectively. The Investment
Manager was also changed at this date from Stonehage Investment
Partners LLP to Stonehage Fleming Investment Management Limited. These
changes were made following the merger of Stonehage and Fleming Family
& Partners. Please note that these changes do not represent a change to
the way the Fund is managed.

mailto:dublinta@linkgroup.ie
mailto:clientservices@ipmc.co.za
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